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3) Frankel A. Jeffrey and Andrew K. Rose(1996), “Currency Crashes in Emerging Markets: An Empirical
Treatment”, International Finance Discussion Papers, No.534, Board of Governors of the FRS,
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5) S. Salant W. and Dale D. Henderson(1978), “Market, Anticipation of Government Policy and the Price of
Gold", Journal of Political Economy, Vol.86

6) Paul Krugman(1979), “A model of Balance—of-payments Crisis”, Journal of Money, Credit and Banking
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7) Robert P. Flood and Nancy Marion(1998), “Perspectives on the Recent Currency Crisis Literature”,
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10) Flood and P. Garber(1984), “Collapsing Exchange Rate Regimes : Some Linear Examples”, Journal of
International Economics, 17
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14) Maurice Obstfeld(1986), “Rational and Seli—fulfilling Balance—of-payments Crises”, American Economic
Review, 76, pp.72~81
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15) Maurice Obstfeld(1997), “Models of Currency Crises with Self-fulfilling Features”, NBER
Working Paper, No0.5285, http://papers.nber.org/papers/W5285, pp.11~13
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1) Twin Crisis 2&"

71 gt AAd B AoAd RYe 23719k Skl 1ek Sokel o] Hd
Aol disiA oA @2 F55 shAe g2 A 2o 28y, B2 Aol oA 23417
oF Fo71= SATEH T, 19909t Sof A AebrE 545 A E AL, AAA
wAe] Skl Wk A7 AbolFo] S| o] FoAA H ATt HiafE Aol AN
Ne=s2 FUEHA7 HEAE w2 2 2 S91717F e
ARdolTE. 1L, ol F 1A Y3t 24 o] Aldi2 dXetal e
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19) MAIM, pp.24~26 Qg
20) Zail, WAIZ, =29[0], ARSI OtAJO} ZVIE2 25 27|12t 535191718 SAlo ZE3MCH

21) Graciela L. Kaminsky and Carmen M. Reinhert(1999), “The Twin Crises: The Causes of Banking and
Balance of Payment Problems”, American Economic Review, Vol.89
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22) Goldfajn, I. and R. Valdes(1997), “Capital Flows and the Twin Crises: the Role of Liquidity,” IMF
Working Paper, No.87, pp.4~30
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24) SOtA0F |7]= SE¢I7|0I20] HM3BMIH 22
25) REZ(1999), “OtAo} FELI71Q Helnt uE’

26) Masson(1998)2 2letel7|e] MASME 2L MTIZ — JHe=), SUFIHME S =2 277|2le] HFE),
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